REGENT HIRISE PRIVATE LIMITED

207, A.J.C. BOSE ROAD, KOLKATA - 700 017
CIN: U34102WB1991PTCO053013
Email id: allcoroc(@pmail com Contact Mo.-133 22873763

DIRECTORS' REFORT
TO

THE MEMBERS

Your Directors have pleasure in presenting their Annual Report along with Audited
gtatement of Accounts of the Company for the financial vear ended 3 1st March, 2020. The
consolidated performance of the Company and its associates has been referred to wherever
required.

1} FINANCIAL RESULTS
Standalone summarized financial statement of your company is as under.

PARTICULARS 2019-2020 2018-2019
Rs.P Rs. P
Profit before Taxation 134,72,483.(d) 123,72,234.00
Less/(Add): Provision for Taxation =
Current Year Tax 36,68,000.00 29,40,120.00
Deferred Tax 75,714.00 3,24,106.00
B Earlier Years Tax - =
Add: Excess Provision Of Earlier Year - 57,771.00
Written Back
Profit after Taxation 97.28,769.00 91,65,779.04
Add: Balance brought forward 15,09,96,633.00 | 1,418,30,854.00
Add/Less: Prior Period Adjustment - - ]
| Balance carried to Balance Sheet 16,07.25402.00 | 15.09.96,633.00
Consolidated summarized financial statement of the group is as under:
[ PARTICULARS 2019-2020 2018-2019 |
= ‘ Rs. P Rs.P
Profit before Taxation 1,89,78,523.00 1,80,35,816.00
Less/{ Add): Provision for Taxation =
[ Current Year Tax 39,50,839.00 29,62,740.00
Deferred Tax 75.004.00 3,23,456.00
Earlier Years Tax - -
Add: Excess Provision of Earlier Year - 58.809.00
Written Back : —
Profit after Taxation - 1,49,52,620.00 1,48,09.269.00
~Add: Balance brought forward 17.11,77.377.00 | 15,64,15720.00
Add/Less: Prior Period Adjustment - -
Less: Change on afc of Imagine Plaza Pwt - 47.612.00
L1d. being no longer remaining as subsidiary.
Balance carried to Balance Sheet 18.61,29.9497.00 17.11,77.377.00

Q.
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2. MI¥IDEMND;
Mo Dividend was declared for the current financial vear.
3. RERERVES:

As per Standalone Financial Statement, Net loss afier tax has been transferred to the
reserves and surplus during the financial year ended 31 March, 2020 ond #g per
Consolidated Finamcial Statement Net profit after tax has been transfierred to the reserves
and surplus during the financial year ended 31% March, 2020,

4. MEETINGS OF THE BOARD OF DIRECTORS:

During the financial year ended 31% March, 2020, 12 i Twelve) meetings of Board of
Directors of the Company were held,

3. 5TATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK;:

The Company is engaged in the business of Real Estate. There has been no change in the
business of the Company during the financial year ended 31" March, 2020,

6. MATERIAL CHANGES AND COMMITMENT:

No material changes and commitments affecting the financial position of the Company
accurred between the end of the financial year to which this financial statements relates and

the date of this report,
7. LOANS, GUARANTEES AND INVESTMENTS:

There were no loans, guarantees or investments made by the Company ws 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
pr]i.-uuh]c.

8 EXTRACT OF ANNUAL RETURN:

The extracts of Annual Retwrn in form no, MGT-9 as reguired under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2020 is annexed hereto as
Annexure 1 and forms part of this report. The Company doesn’t have any web address.

% RELATED PARTY TRANSACTIONS:

As the Company has entered into Contracts or Arrangements with related partics in the
ordinary course of the business and at arm’s length basis, hence the provisions of Section
188 of Companies Act, 2013 is not applicable to the company.
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10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchanpe
earnings and outpo are not applicable to the Company

11, RISK MANAGEMENT:

The Company does nol have any Risk Management Policy as the elements of nsk
threatening the Company’s existence are very minimal.

1Z2. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of the Board during the year under review, i.e.,
the structure of the Board remains the same,

In view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whole time KMPs,

13. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERNCE TO THE FINANCIAL STATEMENTS:

Internal Financial Controls are adequate and operating effectiveness of these controls has
been ensured with reference to the Financial Statements,

14. DEPOSITS:
The Company has neither accepted nor renewed any deposits during the vear,

15 DETAILS OF SUBSHMARY, JOINT VENTURES AND ASSOCIATE
COMPANIES:

[he Company has one associate Company as on 31st March, 2020. There were no
companies that have become or ceased o be subsidiaries, joint ventures and associates
during the year. A statement containing the salient features of the financial statements of the
Associate in the prescribed form AOC-1 is annexed to this report as Annexure-11

16, DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

Mo significant and material order has been passed by the regulators, courts and tribunals
impacting the going concern status and Company’s operations in future,

17. DECLARATION BY INDEPENDENT DIRECTORS

The Company was nol required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Dirgctors) Rules, 2014 hence
no declaration has been obtained.

e Ty
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18. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND
REMUNERATION INCLUDING CRITERIA FOR DETERMINING
QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A
DIRECTOR AND OTHER MATTERS FROVIDED UNDER SUB- SECTION (3) OF
SECTION 178

The Company, being a Private Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Compames (Meetings of Board and s Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

19. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has not developed and implemented any Corporate Social Responsibility
mnitiatives as the said provisions are not applicable,

20. BOARIDY'S COMMENT ON THE AUDITORS® REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self explanatory.

21. MRECTORS' RESPONSIBILITY STATEMENT:

Pursuant 1o section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a) in the preparation of the annual accounts for the year ended March 31, 2020, the
Company has followed the applicable accounting standards and there are no material
departures from the same;

bjthe Directors have selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31" March, 2020 and Statement of Profit
and loss of the Company for that period;

cjthe Directors have taken proper and sufficiemt care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

dithe Directors have prepared the annual accounts on a “going concern” basis;

ejthe Company being unlisted, sub clause (c) of section 134(5) of the Companies Act, 2013
pertaining to laying down intermal financial controls is not applicable to the Company;

fithe Directors have devised proper systems o ensure compliance with the provisions of all
apphicable laws and that such systems are adequate and operating effectively.

- 4 l:'
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22 AUMTORS:

Members of the Company at the Annual General Meeting held on 20.09.2017 had approved
the appointment of M/s. NN, Agarwal & Associates, Chartered Accountants, as the
Statutory Auditors of the Company till the conclusion of its ensming Annual General
Meeting to be held in the year 2022,

23. REFPORTING OF FRAUD:

During the year under review, the Statutory Auditors of the Company has not reporied any
instances of fraud committed against the Company by its officers or its employees, under
section 143(12) of Companies Act, 2013 and the rules framed thereunder, the details of
which would need to be mentioned in the Board’s Report

Z4.DISCLOSURES  UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company is committed o provide a safe and conducive work environment to its
employees. During the yvear under review, no case of sexual harassment was reported.

25 ACKNOWLEDGEMENTS:

Your Directors would like to express their sincere appreciation for the assistance and co-
operalion received from the linancial institutions banks, Government authorities, customers,
vendors and members during the year under review, Your Directors also wish to place on
record their deep sense of appreciation for the committed services by the Company's
executives, stafT and workers,

By Order of the Board

Place : Kolkata
Dated ;: 08/12/2020
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FORM NO. MGT 3

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

Pursuant to Section 92 {3} of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Admintatration j Rulas, 2014,

| REGISTHATION & OTHER DETAILS:

[ (=L L3I0 B 1S PTOas 3013

i |Regmration Do A0-09-15991

il |§ama of the Company REGENT HIRISE PRIVATE LIMITED

Iv_|Caegrey/Sub-categary of the Company COMPASY LIMITED ¥ SHARES/INDIAN NOW-GOVEHNMENT COMPANY

A ress al Lhe Regsterad olficn

307, AL LT BOSE ROaD, KOLCATA - p00017,

wll  |Trarsdnr dgent, iF any,

v | & coedact detals WEST HENGAL
‘Whether xted company WO
Mame , Ackdress & contait detaily of 1k Begicirar B A

I PIONCEAL BLSINESS ACTIVITIES OF THE CORMIPANY

All thie Businass act kitles contributing 10 o mone of the (o1l s of the company shall ba stated

SL Mo |Name gnd Description af wain products fsendoes

NIC Code of the
Produict fservice

W 0 e T’

of the company

1 |REAL ESTATE ACTIVITIES

5

B PAETICULARS OF HOLDING |, SUBSEDIARY & ASSDCIATE COMPANICS

CINIGL%

51 No |Name asid address of ke Company BOLDINGSUNSIMARYASSOCIATE  [%0F  [APPLICA
SHARES |LE
— HELD  |SECTION
I |MIRACLE EVLUN PRIVATH LIMITELD LA USWER | FTCES6480 SUBSIARY W | HETHi)
i [CUTLOCK PROMOTERS PRIVATE LIMITED [UTHOSWERIL | PTC 56478 SUBSIDIARY W | NETYi)
i |[PAHASMAN] PROFECTS FRIVATE LIMITED LI 09 WRZDH | FTCE564T6 SUBSIDARY o0 | NETHi)
% |REALTIME ENCLAVE PRIVATE LIMITED U702 W R [FTC 36472 SUBSIDIARY W | HETHi)
b [SIGMA PLAZA PRIVATE LIMITED LT W R PFTCISETE SUBSIDIARY W | NETHi)
7 |[STARLINK PROPERTIES PRIVATE LIMITED LITBLOSWEZI LFTC 56473 SUBSIDIARY W | NETHI
H|STARWIN PROPERTIES PRIVATE LIMITED LTI HIEL LT 36474 EUBSIDIARY W | NETKD
5 |YASHODA INFRAPROPER [1ES PRIVATE LIMITED |U70109WRI0LLFTCISHTT SUBSIDLARY WG | 3(RTNIL
i |DOYER VINIMAY PRIVATE LIMITED 31 105 WHZH0AFTC 1 04957 SUBSIDIARY w090 | NET)
IT_|AAKIL MIRMAR LLF AAH-IEH ASSOCIATE [ 28)
12 [RIMIHIM YARNLY A PRIVATE LIMITED LS I8 WHID0SPTC L4217 ASSOCIATE 25 26}
13 |PARCHKOTI REALTORS FRIVATE LIMITED U4 S0OWHEIDIPTC 1 72558 ASSOCIATE 50 2(6)
14 [1BE PROJECTS LLP AAB-227R AESOCIATE 53 2[6)
13 |KELYINDECK PROPERTIES LLP AAB-GATG ASSOCIATE 50 A6)
16 |GOKLL DHAM NIEMAN LLP AAALTAT ASEOCIATE 50 26)
17 |CHAITANYA UNIMARK CITYSCAPE LLP AANTITS ASSOCIATE 23 k)
15 |UNIMARKMIEANIA PROJECTS LLT AAB-T2R) ASSOCIATE n 26)
19 [UNIMAKRE ARYA REAL ESTATES LLP AAC-1T61 ASSOCIATE i 1)
20 |SHERWOOD REALTY LLP AACATIN ASSDCIATE 3333 26)
21_|HPED ENCLAVE LLP An]TEEE ASSOCIATE 30 36}
12 [HFYVD COMMOTRADE ACP [hi ASSDCIATE k1t 2f)
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E mail : canirajogarwal24@gmail.com

INDEPENDENT AUDITOR’S REPORT

To
The Members of M/s. Regent Hirise Private Limited.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of M/s. Regent Hirise Private
Limited. (“the Company”), which comprise the Balance Sheet as at 31st March 2020, and
the statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31st March, 2020 and Profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performanceand cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act.




This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |[dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material




uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As Required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, We give in the “Annexure A" a statement on the matters Specified in
paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. .

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.




f) The reporting on the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls is not applicable to
the Company.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending 'Iitigations which would impact its
financial position

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For N. N. AGARWAL & ASSOCIATES
Chartered Accountants T
FRN: - 329802E o N o

Place: Kolkata ' A 07 (< | > gl
Date: 04/12/2020 W%w\ H |0, /
(CANIRAJ AGARWAL) o v/
Partner S
Membership No: - 301680
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“Annexure A” to Independent Auditor’s Report referred to in Paragraph 2 under the
heading of “Report on Other Legal and Regulatory Requirements” of our report of even date.

(i)

(ii)

(iii)

(iv)
(v)

(vi)

(vii)

a)

b)

b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The Fixed assets have been physically verified by the management in a phased manner,
during the period which in our opinion is reasonable having regard to the size of the
Company and nature of its business. No material discrepancies were noticed on such
verification.

Physical verification of inventories has been conducted at reasonable intervals by the
management. No material discrepancies were noticed on physical verification as compared
to book records.

The Company has granted unsecured loans & advances to companies, firms, limited
liability partnership firms or other parties covered in the register maintained under section
189 of the Companies Act,2013 and with respect to the same :-

(a) in our opinion, the terms & conditions of such loans & advances are not,prima facie,
prejudicial to the Company’s interest.

(b) The aforesaid loans & advances are repayable on demand.

(c) There is no overdue amount in respect of loans & advances granted as aforesaid.

In our opinion, Company has complied with the provisions of Section 185 & 186 of the Act
in respect of loans, investments, guarantees & securnity.

On the basis of our examination of books and records of the Company, in our opinion and
according to the information and explanations given to us, the company has not accepted
deposits during the period and therefore the directives issued by the Reserve Bank of India
and the provisions of Section 73 to 76 or any other relevant provisions of the Act and the
rules framed there under are not applicable to the Company.

In our opinion, the Company is not required to maintain Cost records under section 148(1)
of the Act.

The Company is generally regular in depositing undisputed statutory dues including income
tax, Goods & Service tax and other statutory dues as applicable to it with the appropriate
authorities. There are no undisputed amounts payable in respect of applicable statutory
dues which are in arrears as at 31st March, 2020 for a period of more than 6 months from
the date they became payable.

According to the information & explanation given to us, there are no dues of Goods &
Service tax, income tax and other applicable statutory dues which have not been deposited
on account of any dispute.




(viii)

(ix)

(x)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

Place : Kolkata
Date : 04/12/2020

Based on our examination of books and records and according to the information and
explanations given to us, the company has not defaulted in repayment of loans or
borrowings to financial institutions or Banks or Government. The Company has not issued
any debentures.

The Company has not raised any money by way of iritial public offer or further public offer
(including debt instruments) and term loans during the period. Accordingly, paragraph 3(ix)
of the Order is not applicable.

On the basis of our examination of books and records of the Company and according to the
information and explanation provided to us, no fraud by the company or on the Company
by its officers or employees has been noticed or reported during the period.

The Company being a private company, provisions of Section 197 of the Act is not
applicable to the Company. Accordingly paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, provisions of Section 177 of the Companies Act, 2013 are
not applicable to the Company. However transactions with related parties are in
compliance with Section 188 of the Act, where applicable, and the details of such
transaction have been disclosed in the financial statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the period and
therefore para 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non cash transaction with directors or persons
connected with him and therefore para 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, it is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934.

For N. N. Agarwal & Associates

Chartered Accountants
FRN : - 329802E

Ok Bt I

(CA NIRAJ AGARWAL)
Partner
Membership No: - 301680



REGENT HIRISE PRIVATE LTD
BALANCE SHEET AS AT 31ST MARCH, 2020
Particulars Note No As At 31st March 2020 As At 315t March 2019 ~
@ Amount [Rs.) Amount (Rs.)

EQUITY AND LIABILITIES
Shareholder's Funds

Share Capital 1 3,52,28,400 3,52,28,400

Reserves and Surplus 2 62,70,14,002 61,72,85,233
Non - Current Liabilities
Long - Term Borrowings 3 11,54,74,494 47,77,827
Current Liabilitigs i
Short-term Borrowings 4 64,32,25,360 56,37,35,088
Trade Payables 5 13,78,90,262 14,92,30,221
Other Current Liabilities 6 1,83,64,26,074 1,76,49,02,167

TOTAL 3,39,52,58,590 3,13,51,58,936
ASSETS
Non Current Assets
Property, Plant and Equipment 7 13,13,754 18,91,351
Non Current Investments 8 1,56,02,100 1,56,52,100
Deferred Tax Assets (Net) 9 7.56,898 8,32,612
Long Term Loan and Advances 10 3,27,94,656 2,96,10,647
Current Assets
Inventories 11 1,72,37,35,104 1,61,48,84,084
Trade Receivables 12 9,52,557 6,03,084
Cash and Bank Balances 13 72,36,416 1,37,58,401
Short Term Loans & Advances 14 1,40,69,19,283 1,20,26,67,093
Other current assets 15 20,59,47,822 25,52,59,564
TOTAL 3,39,52,58,590 3,13,51,58,936

SIGNIFICANT ACCOUNTING POLICIES 23 REGENT HlRISE Pw Lrl
ADDITIONAL INFORMATION AND DISCLOSURES 24

&

DIRFCTOR  AUTHORISED GNATOR:

{DIRECTOR)
Harsh Vardhan Patodia
Din No - 01565464

REGENT HIRISE PVTLTY

ot Aé"""’”a'

MIREY, Ty - 8y, T S 0D RERATNR
(DIRECTOR)
Sumit Agarwal

Din No - 03395556

In terms of our report of even date
For N.N.Agarwat & Associates
Chartered Accountants
FRN. : 329802E

c ™
s 7
NIRAJS AGARVWAL

PARTNER
M. No. - 301680

115, Cotton Street, Kolkata - 700007
Dated ; 04/12/2020




REGENT HIRISE PRIVATE LTD

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars Note No As At 31st March 2020 As At 31st March 2015
Amount {Rs.) Amount {Rs.}
INCOME : :
REVENUE FROM OPERATIONS 16 1,26,63,036 £,96,95,028
OTHER INCOME 17 6,11,30,127 §,52,77,245
TOTAL REVENUE 7,37,93,163 14,49,72,273
EXPENDITURE : =
CONSTRUCTION & SITE EXPENSES 18 5,17,98,781 19,12,57,980
{INCREASE) / DECREASE IN INVENTORY 19 {8,86,80,874) {15,90,68,514}
EMPLOYEE BENEFIT EXPENSES 20 1,79,84,076 1,62,78,270
FINANCE COST 21 6,68,89,335 7,01,67,577
DEPRECIATION 7 5,81,497 10,89,093
ADMINISTRATIVE EXPENSES 22 1,17,47,865 1,28,75,633
TOTAL EXPENSES 6,03,20,680 13,26,00,040
PROFIT BEFORE TAX 1,34,72,483 1,23,72,234
LESS : TAX EXPENSE
CURRENT 36,68,000 29,40,120 .
DEFERRED TAX 75,714 37,43,714 3,24,106 32,64,226
ADD : EXCESS PROVISION OF EARLIER YEARS
WRITTEN BACK 57,771
PROFIT / (LOSS) AFTER TAX FOR THE YEAR 97,28,769 91,65,779
SIGNIFICANT ACCOUNTING POLICIES 23 h
ADDITIONAL INFORMATION AND DISCLOSURES 24
EARNING PER SHARE - BASIC & DILUTED (IN Rs.} 276 vfﬁot‘
REGENT HIRISE P
In terms of our report of even date rAEATAR fANTHARIGED aLNATOON
For N.N.Agarwal & Associates ' (DIRECTOR)
Chartered Accountants Harsh Vardhan Patodia
115, Cotton Street, Kotkata - 700007 FRN. ; 329802E Din No -~ 01565464
Dated : 04/12/2020 REGENT HIRISE PVTL
Y rey g‘ ’L '
UN"“ Colw
NIRAJ AGARWAL CmmeT Ty aArnan i SIANATOYEY
PARTNER {DIRECTOR})
M. No. - 301680 Sumit Agarwal

Din No - 03395556



REGENT HIRISE PRIVATE LTD

Notes annexed to & forming part of the accounts as at 31 st March, 2020

Particulars

As At 31st March 2020

As At 31st March 2019

Amount (Rs.}

Amount (Rs.)

NOTE 1 : SHARE CAPITAL

AUTHORISED :
Equity Shares of Rs.10/- each

ISSUED, SUBSCRIBED & PAID UP ;
Equity shares of Rs. 10/~ each fully paid up in cash

‘Reconciliatlon of Share Capital
ISSUED, SUBSCRIBED & PAID UP :
Quitstanding at the beginning of the year
Allotment during the year
QOutstanding at the end of the year

Shareholders holding more than 5% shares
Harsh Vardhan Patodia
Indu Patodia
Jasmine Vunimay Pvt Lid
Decent Enclave Pvt Lid
Kammna Autopart Sales Pvt Lid
Shyam Media Services Pvt Ltd

No. of Shares Amount No. of Shares Amount
5(,00,000 5,00,00,000 50,00,000 5,00,00,000
35,322,840 3,52,28,400 35,22,840 3,52,28,400

3,52,28,400 3,52,28,400

No. of Shares Amount No. of Shares Amount
35,22,840 3,52,28,400 35,22,840 3,52,28,400
35,22,840 3,52,28,400 35,22,840 3,62.28,400

No. of Shares % held No. of Shares % held

3,45,244 9.80% 3,45,244 9.80%
3,45,238 9.80% 3,45,238 9.80%
2,08,000 5.90% 2.08,000 5.90%
9,26,150 26.29% 9.26,150 26.29%
8,56,900 24.32% 8,56,500 24.32%
6,26,190 17.78% 6,206,150 17.78%

The Company has only one ciass of shares i.e. Equity Shares and each share is entitled to one vote per share and in the event of liquidation,
the equity shareholders are entitled to receive the remaining assets after payment of all liabilities, in proportion to their shareholding.

NOTE 2 : RESERVE & SURPLUS

As At 31st March 2020

As At 31st March 2019

Amount (Rs.)

Amount (Rs.)

Share Premium As per last Account 46,62,88,600 46,62,88,600
SurplusfiDeficit) in Statement of Profit & Loss As per last 15,09,96,633 14,18,30,854
Account
Add : Net Profit / (Loss) for the current year 97,28,769 16,07,25,402 91,65,779 15,09,96,633
62,70,14,002 61,72,85,233
As At 31st March 2020 As At 31st March 2019

NOTE 3 : LONG TERM BORROWINGS

Amount (Rs.}

Amount (Rs.)

Secured Loan from ICICI Bank Ltd {(Ramsnehi)

{Secured by way of registered mortgage on developers share
of Unsold Unitsin the Property including the proportionate
share of land and hypothecation of receivables and escrow &
DSR account) {Repayable in 12 monthly instalments
commencing from November 15,2020 & Rate of interest is
13.50%)

Secured Loan from ICIC| Bank Ltd (LRD)

(Secured by way of registered mortgage deed of Unsoid Units)
(Repayabie in 120 monthly instalments commencing from
August2020 & Rate of interest is 10%)

Secured Loan from SREI Equipment Finance Limited
{Secured by way of equitable mortgage.of Domjur Land)
(Repayable in 36 monthly instalpénisifibm Neyember 19 and
interest rate is 16.99%) i e

7,98,00,556

95,34,636

2,61,39,302

e

11,54,74,4941

o
3
£ 2
4§ KOL 3 ‘r_;

i
‘%‘;}‘\— e
i

WS

47,77,827

47,77 .827




NOTE 4: SHORT TERM BORROWINGS

As At 31st March 2020

As At 31st March 2019

Amount {Rs.}

Amount (Rs.}

Unsecured Loans received (including Interest)
From Related Parties

36,97,902

From Directors 10,67,515
From Qthers 64,21,57,845 56,00,37,186
64,32,25 360 56,37,35.088
NOTE 5.: TRADE PAYABLES As At 31st March 2020 As At 31st March 2019
Amount [Rs.) Amount {Rs.}
For Construction Materials 5,01,32,475 5.87 38,729
For Services Received 4,38,37,724 5,07,86,019
For Reiention Money 4,08,23,610 3,66,09,019
Others 30,986,454 30,96, 454
13,78,80,262 14,82,30,221
NOTE 6: OTHER CURRENT LIABILITIES As At 31st March 2020 As At 31st March 2019
- Amount (Rs.) Amount (Rs.)
Current Maturity of Long Term Debt {Refer Note No.3) 1,26,06,979 -13,55,06,329
Other Liability - -
Others 43,04,62,873 31,78,19,732
Advances Received from Customers 1,02,82,11,487 97,67.72,2580
Deposit Received from Customers 1,38,72,728 1,10,11,956
Liability For Expenses 1,05,19,623 1,70,83,079
Liability For Statutory Payment 1,00,14,004 59,40,842
Share of Loss Payable to Partnership Firms/LLP 38,655 38,655
On current account from Partnership firms/ LLP in which - -
company is partner 30,03,21,056 27,08,77,883
Due to Co-Promoters 1,75,807 1,75,807
3,02,02,862 2,96,75,594

Security & Other Deposits

1,83,64,26,074

1,76,489,02,167

NOTE 8: NON CURRENT INVESTMENTS

As At 31st March 2020

As At 31st March 2019

Amount (Rs.)

Amount (Rs.}

{Long Term, For Trade)

(i} In Equity instruments
Investment in Shares

(i) In_Capital of Partnership firms
Srijan Heritage Developers
Sherwood Estate Developers

{iii} in Capital of Limited Liabilities Partnership
Autumn Textiles LLP
HPSD Enclave LLP
HBR Projects LLP
Kelvindeck Properties LLP
Aakil Nirman LLP
Gokul Dham Nirman LLP
Chaitanya Unimark Cityscape LLP
Sherwood Realty LLP
Unimark Mirania Projects LLP
Uinimark Arya Real Estates LLP

{(iv) In Capital of AOP
HPVD Commo‘gg__c_lg_‘_.__\:‘ _

7,.07.000

1,00,00,000
75,000

1,00,75,000

10,100
50,000
3,50,000
50,000
90,000
34,95,000
1,25,000
2,00,000
1,50,000
50,600

2,50,000

48,20,100

1,56,02,100,

7.07.000

1,00,00.000
75,000

1,00,75,000

10,100
50,000
4,00,000
50,000
50,000
34,95,000
1,25,000
2,00,000
1,50,000
50,000

2,50,000

48,70,100

1,56,52, 100




NOTE 9; DEFERRED TAX ASSETS / (LIABILITIES) 7.56,558 8.32612
7.56,858 8.328612
NOTE 10: LONG TERM LOANS & ADVANCES As At 31st March 2020 As At 31st March 2019
Amount {Rs.) Amount (Rs.)
Security Deposit Given 1,71,40,457 1,71,90,031
Income Tax Refundable 1,90,730 19,730
income Tax Receivable 1,47,42,093 1,16,87,752
Prepaid Expenses 7,21,376 7,13,134
3,27,94,656 2,96,10,647
NOTE 11: INVENTORIES As At 31st March 2020 As At 31st March 2019
Amaount (Rs.) Amount (Rs.}
Constructed space 57.500 57,500
Land & Construction Work in Progress 1,59,59,50,692 1,50,72,65.,818
12,77,26,912 10,75,56,766

Raw Material in Hand

1,72,37,35,104

1,61,48,84,084

INOTE 12 : TRADE RECEIVABLES

As At 31st March 2020

As At 31st March 2019

Amount (Rs.)

Amount (Rs.}

{Unsecured, considered good)
Outstanding for a period more than six months
from related parties
others

9,52,557

Less than six months 6,03,084
9,52.557 6,03.084

NOTE 13: CASH & BANK BALANCES As At 31st March 2020 As At 31st March 2019

- Amount {Rs.) Amount {Rs.)
Cash & Cash Equivaient

Cash in Hand 11,96,270 1,65,110
Balances with Banks: In Current Account 29,91,762 19,00,815
In Fixed Deposit 30,48,382 1,16,92,475
72,36,414 1,37.58.400

As At 31st March 2020 As At 31st March 2019

NOTE 14: SHORT TERM LOANS & ADVANCES

Amount (Rs.)

Amount (Rs.}

Unsecured Loans given {Considered Good}

to Other Parties 46,54,70,421 46,54,70,421 31,66,96,509 31,66,96,509
Advances given against Land {Unsecured, Considered Good)
to Related Parties
to Subsidiaries 25,08,19,200 25,08,19,200
to other Private Companies in which Directors of the
Company are interested as director or member 15,39,18,090 15,99,18,090
to Others 2,57,46,000 43,04,83,290 2,57,46,000 43,64,83,290
Other Advances (Recoverable in Cash or in kind}
to Related Parties
to Private Companies/LLP in which a director/partner of the
Company/LLP is interested as director or partner 13,53,08,361 10,44,83,049
to Cthers 5,65,11,416 19,18,19,777 5,62,60,131 16,07,43,180
GST Credit Receivable 3,93,31,243 3,53,48,339
Due from Co-Developers 27,98,14,553 25,33,95,775
1,40,69,19,283 1,20,26.67.093
As At 31st March 2020 As At 31st March 2019

NOTE 15: OTHER CURRENT ASSETS

Amount {Rs.)

Amount (Rs.)

On current account from Partnership firms/LLPZAQP in which
company is partner or member
Cther Advance

Cther Deposits

10,64,09,058
6,53,340
9,88,85,424

20,59,47,8221

- 1,

15,57,20,800
6,53,340
9,88,85,424

25,562,59,564




NOTE 16: REVENUE FROM OPERATIONS

As At 31st March 2020

As At 31st March 2019

Amount (Rs.}

Amount (Rs.}

Rent Received 391,325 11,83.714
Project Management Consultancy Income 1,22,71,711 77,118,582
Sales of Construcied Space - 80792732
1,26,63,036 8,96,95,028
NOTE 17: OTHER INCOME As At 31st March 2020 As At 31st March 2019
Amount (Rs.} Amount (Rs.}
Share of Profit! {Loss) from Partnership (NET) - 4,03,473
Share of Profit/ (Loss) from Limited Liability Partnership {NET) - 14,28,525
Interest Received
Cn Loans 4,96,86,554 4,62,72,964
onFD 1,93,804 7,638,785
on | T Refund - 30,518
On Capital in Partnership Firms - 4,98,30,358 1,69,329 4,72,41,596
Cancellation Charges Received 9,03,429 1,57,125
Transformer & Generator Charges & Service Charges 19,870 51,32,736
Profit on Sale of Investment - 40,000
Consultancy & Professional Income 31,60,097 -
Marketing and Other Administrative Income 63,20,192 -
Miscellaneous Incomes 8,456,181 873,791
6,11,30,127 5,52,77,245
NOTE 18: CONSTRUCTION & SITE EXPENSES 5,17,98,781 19,12,57,980
5,17,98,781 19,12,57,980

NOTE 19: (INCREASE)} / DECREASE IN WIP &
COSTRUCTED SPACE

As At 31st March 2020

As At 31st March 2019

Amount (Rs.)

Amount {Rs.)

Inventory at close of year

Inventory at beginning of year

1,59,60,08,192

1,50,73,27,318

{8,86,80,874)

1,50,73,27,318

1,34,82,58,804

{15,90,68,514)

NOTE 20: EMPLOYEE BENEFIT EXPENSE As At 31st March 2020 As At 31st March 2019
Amount (Rs.) Amount (Rs.}

Salaries, Banus & Allowances 1,38,22,380 1,20,30,213
Contribution to Provident Fund & ESI 3,42,636 4,59,448
Gratuity 2,15,680 1,84,396
Staff Welfare Expenses 3,380 4,213
Directors Remuneration 36,00,000 36,00,000
1,79,84,076 1,62,78,270

As At 31st March 2020 As At 31st March 2019

NOTE 21: FINANCE COST

Amount (Rs.)

Amount (Rs.}

Interest Paid On Unsecured Loans

to a Director 4.10,681 12,091,359
to Others 6,11,65,453 6,15,76,134 6,21,07.341 6,33,98,700
Interest Paid On Secured Loan 43,21,925 53,94,35%0
Asset Finance Charges - 31,153
Loan Processing Charges - ;
Brokerage 9,91,276 13,43,374
6,68,89,335 7,01,67,577
As At 315t March 2020 A5 A% 3t March 2019

Amount (Rs.)

460,160
2.000




Electricity Charges
Rent
Rates & Taxes
Bank Charges
Printing & Stationery
Travelling & Conveyance
Legal & Professional Charges
Insurance
Repair & Maintenance
Subscription & Membership
Miscellangous Expenses
Payment to Auditors

Audit Fees

For Tax Audit

Adveriisement & Sales Promotion Expenses
Seminar, Conference & Training Expenses

1,10,000
15,000

7,26,265
34,71,771
6,59,588
1,85,326
26,813
36,31,459
2,67,456
1,22,874
4,48,800
7,93,022
66,246

1,25,000
541,612
2,19,474

6,59.245
47,80,210
1,87.657
18,438
20,058
33.86,779
72,600
96,610
8,70.913
12,38.812
29,907

1,10,000
15,000 1,25,000

1,17.,47 865

9,62,971

1,28,75,633
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REGENT HIRISE PRIVATE LIMITED

Noteg annexed to rming part of the accoun at 31st h, 2020

NOTE 23 : SIGNIFICANT ACCOUNTING POLICIES

i} The Accounts are prepared on historical cost convention basis following accrual basis of accounting and in accordance with the requirements of
Companies Act, 2013,

ii) Property, Plant & Equipment N
Property, Plant & Equipment are stated at their original cost including all expenses attributable to bring the assets for their intended use less cenvat
credit availed on acquisition and depreciation thereon.

Depreciation on Property, Plant & Equipment is being provided on written down value method over the useful life of the asset in the manner
prescribed in schedule Il to the Companies Act, 2013

iy Investments
Investments are classified into current and long term investments. Current investments are stated at lower of cost and fair value on individual basis.
Long term investments are stated at cost. A provision for diminution is made to recognize decline, other than temporary, in the value of Long Term

Investments.

iv) Inventories.
Inventory consists of Land, Construction Work in Progress and Stock of materials purchased for construction. Inventeries have been valued at lower of

cost or Net Reliazable Value, Cost includes cost of purchases, cost of services, cost of conversion and other cost incurred in bringing the inventories to
their present condition and location.

v) Profit/lLass frem Partnership Firms
Share of ProfitlLoss from Partnership firm is accounted for in respect of financial year of the firm ending on or before the Balance Sheet date on the
basis of their audited/unaudited accounts as the case may he.

vi) Revenue Recognisation.
a} Company follows the completed contract/project method of accounting for revenues and costs for Multistoried Buildings under construction.

b) Revenue on Sales is recognised at the point of issue of notice of possession or handing over the possession of the apartments/space, whichever is
earlier. :

vii) Benefits to employees.
a} Short term Fringe benefits to employees like Bonus and Leave Pay elc. are accounted for on payment basis.

by Liability of accrued gratuity is recognized when the employee completes 5 years of service.

viii) Borrowing Cost

Interest and other borrowing cost attributable to qualifying assets (including projects undertaken for sale) are allocated as part of the cost of
construction/development of such assets. Other borrowing cost are proportionately capitalised on the basis of qualifying assets to total assets. The
borrowing cost incurred as during the period in which activities, necessary to prepare the assets for their intended use or sale, are in progress, are
allocated as aforesaid. No cost are allocated once all such activities are substantially complete.

ix) Brokerage paid against the booking advances received in respect of firm’s allocated space remaining unsold is treated as cost of project and carried
over as part of Work in Progress.

x) Taxes on Income
Current Tax in respect of taxable income is provided for the year based on applicable tax rates and laws. Deferred tax is recognized for all timing
differences subject to the consideration of prudence using tax rates and laws that have been enacted or substantively enacted by the Balance Sheet

date.

i) Joint Projects .
Expenditures & revenues on the projects executed jointly with other parties are shared in the proportion of respective shares. Company's share in
revenue expenditures and income is charged to Profit & Loss Account under relevant heads. Assets, Advances & Liabilities related to project are
accounted for at gross value, till the account is fully settled among the co-developers.

xii) ProfitiLoss from Partnership Firms & LLP

Share of ProfitiLoss from Partnership firms and Limited Liability Partnership are accounted for, in res

before the Balance Sheet dgﬁ”@n,ﬂj;ebasls of their audited/unaudited accounts as the case may
a” 'r‘/'-—‘-- s




NOTE 24 : ADDITIONAL INFORMATIONS & DISCLOSURES

i) There are Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as on 31st March,2020
Amounting Rs 3,55,200.00 The information as required to be disclosed under the Micre Small and Medium Enterprises Development Act, 2006 has been

determined to the extent such parties have been identified on the basis of information available with the company. .
i) Earning per share: 31.03.2020 31.03.2019
a) Net profit / (loss) after Tax (In Rs.) 97,28,769 91,65.779
b) Weighted Average no of Equity Shares 35,22,840 35,22,840
c¢) Earning Per Shares
Basic & Diluted (In Rs.) 2,76 2.60

ji) The figures have been rounded off to the nearest rupee and the previous year's figures have been rearranged and regrouped whengver itwas
necessary to make them comparable.

iv) Expenditure incurred in Foreign Currency 31,03.2020 31.03.2019
Traveliing Expenses - -
Sale Promotion - -

L}ﬁl:em;ull:?; in respect of Investment in Partnership. Names of Partner Pfo';i?!rfol:s Capital as on

A) Srijan Heritage Developers i} Srijan Realty Pvt Ltd. 50.00% 4,00,00,000
i} Regent Hirise Pvt. Lid. 12.50% 1,00,00,000
iliy Patcorp Construction Pyt Ltd. 12.50% 1,00,00,000
iv) Neptune Hirise Pyt Ltd. 25.00% 2,00,00,000

8,00,00,000

B) Sherwoad Estate Developers i) Ayush Poddar 5.00% 50,000
i)y B P Knitpro {India) Ltd 3.00% 30,000
iiiy Devashish Poddar 5.00% 50,000
iv) Dhumakboti Griha Nirman Pvt Ltd 10.00% 1,00,000
v} Harsh Vardhan Patodia 3.75% 37,500
iv) Kheda Merchandise Pvt Ltd 3.00% 30,000

iiv) Nibha Estates Pvt Lid 3.00% 30,000
iiiv} Pradeep Kumar Chopra 3.00% 30,000
ix) PS Group Realty Ltd 17.50% 1,75,000

X) Raj Vardhan Patodia 3.75% 37,500
xi) Regent Hirise Pvt Lid 7.50% 75,000
xii) Santosh Kumar Dugar 2.25% 22,500
xiiiy Shristi Mercantile Pvt Lid 3.00% 30,000
xiv) Srijan Realty Lid 25.00% 2,50,000
xv) Surendra Kumar Dugar 2.25% 22,500
xvi) Trammel Commercial Pvt Lid 3.00% 30,000

10,00,000




vii} Related Parly Disclousers under AS - 18

A) Transcations with related parfies referred above

Enterpdses
Nat T . Subsidiari Partnership firms in which w:me;; nt Directar Relatives of
aiure o ranggggn ubsidiangs company is partner ?l.?ﬂ Directors
uence
exists

Remuneration & Benefits - - - 36,00,000 .
(-} () {-) (36,00,000) (-}
Interest Paid R - . 4,10,681 .
(-} (-) ) (12,91,359) (-}
Share of Profit from Partnership Firms - - . - -
(-} 20,329,370 {-} {-) (-}
Share of Logs from Partnership Firms - - - . -
(-} (2.07,372) (-) (-] (-)

115, Cotton Street, Kolkata - 700007
Dated : 04/12/2020

In terms of our report of even date
For N.N.Agarwal & Associates
Chartered Accountants
FRN. : 329802E
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